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Overview

• Accomplishments – Agriculture related
• CARICOM Bilateral Agreements - Ratified 
• Belize Taiwan ECA 
• Negotiations of Trade Agreements 
• Investments Opportunities



Accomplishments – Agriculture related

• February 20th 2022, the secured the CDB funding for four Trade facilitating and capacity enhancement 
projects for the public and private sector through the 11th European Development Fund to support -
Toledo Cocoa Growers Association, Belize Customs Department, Belize Bureau of Standards,  Belize 
Agricultural Health Authority 

• Ratification of three CARICOM bilateral trade agreements with Colombia, Venezuela and the Dominican 
Republic to increase market access opportunities for Belize’s agricultural and agri-processed 

• Ratification and Entry into Force of the Belize/ROC-Taiwan Economic Cooperation Agreement 

• The Ministry worked with the Sugar industry to establish a CARICOM Monitoring Mechanism for Sugar to 
secure and safeguard Belize’s interest in the CARICOM Market for our sugar. 

• The Ministry secured Cabinet’s support for a Trade facilitation Implementation Roadmap with the main 
objective to reduce time and costs associated with clearance of goods at border points via the 
implementation of the WTO Trade Facilitation Agreement 



Trade 
Agreements 
and 
Agriculture 



Bilateral Agreements –
BZE-ROC ECA

provides for preferential treatment for Belize’s key agricultural and 
fisheries products, among other goods. 

given the need to expand Belize’s export supply capabilities, the ECA 
also provides for financial and technical assistance from Taiwan for the 
development of institutional and technical capacities involved in trade: 
plant and animal health, standards and technical regulations (including 
consumer protection), and export and investment promotion. 

Belize exporters now have market access for almost all products 
currently produced and exported from Belize, including: Sugar, Beef 
Carcasses and Half Carcasses and Cuts; Turkey  whole and cuts; Tilapia 
and other fish fillets; Lobster and Shrimps fresh, frozen or prepared; 
Cheese - processed or grated; Beans; Dried fruits; Corn Meal; Cassava 
starch and flour; Soya products; Orange juice concentrate; and Sauces, 
Jams and Jellies.

https://www.dgft.gov.bz/wp-content/uploads/2020/10/Economic-
Cooperation-Agreement-between-the-Governments-of-Belize-and-the-
ROC-Taiwan-2020.pdf



Negotiations of Trade Agreements 

• The Administrative Commission under

the Belize/Guatemala PSA, at its 3rd

Meeting (Aug. 2021) agreed to proceed

with Negotiation to expand the

agreement.

• 2 rounds of negotiations conducted as

of February 2022.

• A 3rd round is scheduled for May 2022.



Bze-Guat - Approaches to Negotiations:
RECIPROCITY vs S&DT - NON-RECIPROCITY

• Total lines requested by Belize: 286 tariff lines

• Belize negotiating for products of national interest

on a non-reciprocal basis.

• 100% Immediate access

• 50% - 100% liberalization over 3, 5, 10, 15 years

• EXCL

• Total lines requested by Guatemala: 422 tariff lines

• Guatemala is advocating for tariff concessions on a reciprocal

basis.

• 100% Immediate, non-reciprocal preference

• 100% non-reciprocal preference: Reduction in 5 years

• 100% x 100% Immediate, reciprocal preference

• 100% x 100% reciprocal preference : reduction in 3 years

• 100% x 100% reciprocal preference : reduction in 5 years

• 50% reduction in 5 years

• Excluded



Belize-Mexico Trade Relations 

• Mexico is a significant trade partner for Belize – it’s a 
important source of imports/inputs and has potential 
to become a key destination for Belizean exports.

• Belize’s total trade with Mexico (Imports and Exports) 
is on average, less than 4% of Mexico’s total trade. 

Both countries at the highest levels are desirous of a substantial trade agreement.

Economically
• Opportunity to boost Belize’s exports to 

Mexico 
• Genuine and permanent market access 

for Belize’s agro-productive sector 
• Increased domestic and foreign 

investments

Politically
• Solidifies the cooperation between Belize 

and Mexico 
• Asserts Belize’s position to function as a 

bridge between CARICOM and Central 
America 

• Sets the stage for Belize’s integration into 
SIECA



Belize-Mexico Trade Relations 

● Of Belize’s top 10 imports from the world, Mexico 

is the source of a significant amount of those 

imports 
○ Iron and steel, Machineries, Plastics and Food ingredients 

● For Cement and related materials, btw 2016-2020 
○ Imports from Mexico accounted for approximately 56% to 

78% of Belize’s total imports of said products from the rest 

of the world 

● For iron and steel, between 2016 and 2020 
○ Imports from Mexico accounted for approximately 27% to 

53% of Belize’s total imports of said products from the rest 

of the world 

● Mexico key supplier of input for Belize’s livestock 

sector 
○ Imports of prepared animal fodder from Mexico between 

2016 and 2020 represents approximately 34% to 68% of 

Belize’s imports of said product from the rest of the world 

● Of Belize’s top exports to the world – 2 products 

feature in Belize’s top 10 exports to Mexico 
○ Fish and crustaceans, and toilet preparations 

● Between 2016-2020, Belize’s beverage, spirits and 

vinegar exports to Mexico increased considerably 
○ From approximately 8% to 85% of Belize’s total export of said 

products 

● Fish and crustaceans et al. exports to Mexico declined 

between the same period 
○ Disease challenge in the shrimp industry in Belize 

○ Until its decline however, shrimp was the second largest Belize 

export to Mexico after iron and steel

● Belize’s live animal exports to Mexico significantly 

increased in 2020
○ Mexico’s share of Belize’s live animal exports was 

approximately 87% 



Belize-Mexico: The Way Forward

• General Framework Agreement well advanced.

• National Trade Negotiating Commission in dedicated session agree for Belize to proceed to negotiate an Agreement 
with Mexico. 

• Secured the UN – ECLAC to fast track a Dynamic Computable General Equilibrium study on the economic impact of a 
Belize Mexico Trade Agreement –to be completed in four months. The study is expected to assess the economy-wide 
impact of the agreement, and impacts on specific industry sectors. This includes impact on Belize’s gross domestic 
product (GDP), exports and imports, aggregate employment, production, and competitive position of the industrial 
sector. 

• Belize and Mexico will enter negotiations once the Framework is agreed between the parties. 



Investment 
Opportunities




